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The theory behind the ''flow-through'' tax treatment given partnerships is
relatively straight forward — the partnership files an information return (paying
no tax) and all partnership items are allocated among and reported by the partners
on their individual income tax returns (and they pay the associated tax).
However, the rules that govern how the items are allocated are complex, layered,
and intricate. In addition, there are related rules, such as those for the
determination of basis, how to tax sales of partnership interests, and how to treat
the distribution of cash or property from the partnership.

Often, the best way to understand how complex rules work and the results they
are intended to bring about are seen best through examples of application of the
rules. Problems and Solutions in Partnership Tax does just that; it provides
numerous examples of how the rules for partnerships are applied. It begins with
the most basic, such as the rules governing the contribution of property to a
partnership, selection of the taxable year, and computation of partnership taxable
income. It also covers the more complex rules, such as those governing special
allocations of recourse deductions, allocation of recourse liabilities, allocation of
nonrecourse deductions, allocation of nonrecourse liabilities, and
disproportionate distributions. Throughout, the examples are keyed to the
partnership balance sheet, showing the effect the applicable rule has on the
relationship of the partners to the partnership and the partners to each other. This
book is a great resource for anyone practicing partnership taxation.
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The theory behind the ''flow-through'' tax treatment given partnerships is relatively straight forward — the
partnership files an information return (paying no tax) and all partnership items are allocated among and
reported by the partners on their individual income tax returns (and they pay the associated tax). However,
the rules that govern how the items are allocated are complex, layered, and intricate. In addition, there are
related rules, such as those for the determination of basis, how to tax sales of partnership interests, and how
to treat the distribution of cash or property from the partnership.

Often, the best way to understand how complex rules work and the results they are intended to bring about
are seen best through examples of application of the rules. Problems and Solutions in Partnership Tax does
just that; it provides numerous examples of how the rules for partnerships are applied. It begins with the most
basic, such as the rules governing the contribution of property to a partnership, selection of the taxable year,
and computation of partnership taxable income. It also covers the more complex rules, such as those
governing special allocations of recourse deductions, allocation of recourse liabilities, allocation of
nonrecourse deductions, allocation of nonrecourse liabilities, and disproportionate distributions. Throughout,
the examples are keyed to the partnership balance sheet, showing the effect the applicable rule has on the
relationship of the partners to the partnership and the partners to each other. This book is a great resource for
anyone practicing partnership taxation.
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Editorial Review

About the Author
Joni Larson is a Professor and Assistant Director of the Graduate Tax Program at Western Michigan
University Cooley Law School.

Users Review

From reader reviews:

Laquita Horton:

The book Problems and Solutions in Partnership Tax make you feel enjoy for your spare time. You can
utilize to make your capable much more increase. Book can to become your best friend when you getting
strain or having big problem together with your subject. If you can make reading through a book Problems
and Solutions in Partnership Tax being your habit, you can get much more advantages, like add your
capable, increase your knowledge about several or all subjects. You may know everything if you like start
and read a e-book Problems and Solutions in Partnership Tax. Kinds of book are a lot of. It means that,
science e-book or encyclopedia or other folks. So , how do you think about this reserve?

Hazel Gannon:

This Problems and Solutions in Partnership Tax book is not ordinary book, you have after that it the world is
in your hands. The benefit you obtain by reading this book is actually information inside this publication
incredible fresh, you will get information which is getting deeper an individual read a lot of information you
will get. This kind of Problems and Solutions in Partnership Tax without we know teach the one who looking
at it become critical in contemplating and analyzing. Don't end up being worry Problems and Solutions in
Partnership Tax can bring when you are and not make your handbag space or bookshelves' turn into full
because you can have it within your lovely laptop even phone. This Problems and Solutions in Partnership
Tax having excellent arrangement in word in addition to layout, so you will not truly feel uninterested in
reading.

Audrey Spence:

Reading a book for being new life style in this 12 months; every people loves to learn a book. When you
study a book you can get a great deal of benefit. When you read guides, you can improve your knowledge,
since book has a lot of information on it. The information that you will get depend on what types of book
that you have read. If you wish to get information about your review, you can read education books, but if
you act like you want to entertain yourself look for a fiction books, these us novel, comics, and also soon.
The Problems and Solutions in Partnership Tax will give you a new experience in studying a book.



Nichol Colby:

As we know that book is vital thing to add our understanding for everything. By a e-book we can know
everything you want. A book is a list of written, printed, illustrated or even blank sheet. Every year was
exactly added. This book Problems and Solutions in Partnership Tax was filled with regards to science.
Spend your time to add your knowledge about your scientific disciplines competence. Some people has
distinct feel when they reading some sort of book. If you know how big selling point of a book, you can
sense enjoy to read a reserve. In the modern era like now, many ways to get book that you wanted.
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