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As western governments issue increasing amounts of debt, the fixed income
markets have never been more important. Yet the methods for analyzing these
markets have failed to keep pace with recent developments, including the
deterioration in the credit quality of many sovereign issuers. In Fixed Income
Relative Value Analysis, Doug Huggins and Christian Schaller address this gap
with a set of analytic tools for assessing value in the markets for government
bonds, interest rate swaps, and related basis swaps, as well as associated futures
and options.

Taking a practitioner’s point of view, the book presents the theory behind market
analysis in connection with tools for finding and expressing trade ideas. The
extensive use of actual market examples illustrates the ways these analytic tools
can be applied in practice.

The book covers:

Statistical models for quantitative market analysis, in particular mean reversion●

models and principal component analysis.
An in-depth approach to understanding swap spreads in theory and in practice.●

A comprehensive discussion of the various basis swaps and their combinations.●

The incorporation of credit default swaps in yield curve analysis.●

A classification of option trades, with appropriate analysis tools for each●

category.
Fitted curve techniques for identifying relative value among different bonds.●

A multi-factor delivery option model for bond future contracts.●

Fixed Income Relative Value Analysis provides an insightful presentation of the
relevant statistical and financial theories, a detailed set of statistical and financial
tools derived from these theories, and a multitude of actual trades resulting from
the application of these tools to the fixed income markets. As such, it’s an
indispensable guide for relative value analysts, relative value traders, and
portfolio managers for whom security selection and hedging are part of the
investment process.
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As western governments issue increasing amounts of debt, the fixed income markets have never been more
important. Yet the methods for analyzing these markets have failed to keep pace with recent developments,
including the deterioration in the credit quality of many sovereign issuers. In Fixed Income Relative Value
Analysis, Doug Huggins and Christian Schaller address this gap with a set of analytic tools for assessing
value in the markets for government bonds, interest rate swaps, and related basis swaps, as well as associated
futures and options.

Taking a practitioner’s point of view, the book presents the theory behind market analysis in connection with
tools for finding and expressing trade ideas. The extensive use of actual market examples illustrates the ways
these analytic tools can be applied in practice.

The book covers:

Statistical models for quantitative market analysis, in particular mean reversion models and principal●

component analysis.
An in-depth approach to understanding swap spreads in theory and in practice.●

A comprehensive discussion of the various basis swaps and their combinations.●

The incorporation of credit default swaps in yield curve analysis.●

A classification of option trades, with appropriate analysis tools for each category.●

Fitted curve techniques for identifying relative value among different bonds.●

A multi-factor delivery option model for bond future contracts.●

Fixed Income Relative Value Analysis provides an insightful presentation of the relevant statistical and
financial theories, a detailed set of statistical and financial tools derived from these theories, and a multitude
of actual trades resulting from the application of these tools to the fixed income markets. As such, it’s an
indispensable guide for relative value analysts, relative value traders, and portfolio managers for whom
security selection and hedging are part of the investment process.
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Editorial Review

Users Review

From reader reviews:

Margaret Gentile:

What do you think about book? It is just for students because they are still students or this for all people in
the world, what the best subject for that? Just simply you can be answered for that issue above. Every person
has several personality and hobby per other. Don't to be pressured someone or something that they don't
would like do that. You must know how great and important the book Fixed Income Relative Value
Analysis, + Website: A Practitioners Guide to the Theory, Tools, and Trades. All type of book can you see
on many options. You can look for the internet solutions or other social media.

Krystal Sutherland:

This Fixed Income Relative Value Analysis, + Website: A Practitioners Guide to the Theory, Tools, and
Trades book is not really ordinary book, you have it then the world is in your hands. The benefit you will get
by reading this book is actually information inside this guide incredible fresh, you will get data which is
getting deeper an individual read a lot of information you will get. This kind of Fixed Income Relative Value
Analysis, + Website: A Practitioners Guide to the Theory, Tools, and Trades without we understand teach
the one who looking at it become critical in thinking and analyzing. Don't become worry Fixed Income
Relative Value Analysis, + Website: A Practitioners Guide to the Theory, Tools, and Trades can bring any
time you are and not make your case space or bookshelves' grow to be full because you can have it within
your lovely laptop even mobile phone. This Fixed Income Relative Value Analysis, + Website: A
Practitioners Guide to the Theory, Tools, and Trades having excellent arrangement in word in addition to
layout, so you will not sense uninterested in reading.

Justin Tran:

Reading a reserve can be one of a lot of pastime that everyone in the world loves. Do you like reading book
therefore. There are a lot of reasons why people enjoyed. First reading a guide will give you a lot of new
info. When you read a guide you will get new information mainly because book is one of several ways to
share the information as well as their idea. Second, reading through a book will make anyone more
imaginative. When you reading through a book especially fictional works book the author will bring
someone to imagine the story how the people do it anything. Third, you are able to share your knowledge to
others. When you read this Fixed Income Relative Value Analysis, + Website: A Practitioners Guide to the
Theory, Tools, and Trades, you may tells your family, friends in addition to soon about yours publication.
Your knowledge can inspire the others, make them reading a guide.



Ann Foley:

As we know that book is very important thing to add our expertise for everything. By a publication we can
know everything we would like. A book is a group of written, printed, illustrated or maybe blank sheet.
Every year had been exactly added. This reserve Fixed Income Relative Value Analysis, + Website: A
Practitioners Guide to the Theory, Tools, and Trades was filled in relation to science. Spend your free time to
add your knowledge about your scientific disciplines competence. Some people has various feel when they
reading any book. If you know how big benefit of a book, you can truly feel enjoy to read a guide. In the
modern era like right now, many ways to get book that you just wanted.
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