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"A clarity of style and a conciseness of treatment which students will find most
welcome. The material is valuable and well organized … an excellent
introduction to applied probability." — Journal of the American Statistical
Association.
This book offers a concise introduction to some of the stochastic processes that
frequently arise in applied probability. Emphasis is on optimization models and
methods, particularly in the area of decision processes. After reviewing some
basic notions of probability theory and stochastic processes, the author presents a
useful treatment of the Poisson process, including compound and
nonhomogeneous Poisson processes. Subsequent chapters deal with such topics
as renewal theory and Markov chains; semi-Markov, Markov renewal, and
regenerative processes; inventory theory; and Brownian motion and continuous
time optimization models.
Each chapter is followed by a section of useful problems that illustrate and
complement the text. There is also a short list of relevant references at the end of
every chapter. Students will find this a largely self-contained text that requires
little previous knowledge of the subject. It is especially suited for a one-year
course in applied probability at the advanced undergraduate or beginning
postgraduate level. 1970 edition.
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This book offers a concise introduction to some of the stochastic processes that frequently arise in applied
probability. Emphasis is on optimization models and methods, particularly in the area of decision processes.
After reviewing some basic notions of probability theory and stochastic processes, the author presents a
useful treatment of the Poisson process, including compound and nonhomogeneous Poisson processes.
Subsequent chapters deal with such topics as renewal theory and Markov chains; semi-Markov, Markov
renewal, and regenerative processes; inventory theory; and Brownian motion and continuous time
optimization models.
Each chapter is followed by a section of useful problems that illustrate and complement the text. There is
also a short list of relevant references at the end of every chapter. Students will find this a largely self-
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Editorial Review

Users Review

From reader reviews:

Enrique Myers:

The particular book Applied Probability Models with Optimization Applications (Dover Books on
Mathematics) will bring someone to the new experience of reading the book. The author style to explain the
idea is very unique. If you try to find new book to see, this book very acceptable to you. The book Applied
Probability Models with Optimization Applications (Dover Books on Mathematics) is much recommended
to you to see. You can also get the e-book from your official web site, so you can quicker to read the book.

Juan Elam:

As we know that book is very important thing to add our understanding for everything. By a book we can
know everything we want. A book is a set of written, printed, illustrated or even blank sheet. Every year has
been exactly added. This reserve Applied Probability Models with Optimization Applications (Dover Books
on Mathematics) was filled with regards to science. Spend your time to add your knowledge about your
research competence. Some people has distinct feel when they reading any book. If you know how big
benefit of a book, you can feel enjoy to read a publication. In the modern era like at this point, many ways to
get book that you just wanted.

James Wendler:

Guide is one of source of expertise. We can add our know-how from it. Not only for students but in addition
native or citizen will need book to know the revise information of year to year. As we know those books
have many advantages. Beside we add our knowledge, may also bring us to around the world. From the book
Applied Probability Models with Optimization Applications (Dover Books on Mathematics) we can acquire
more advantage. Don't one to be creative people? To be creative person must choose to read a book. Simply
choose the best book that suited with your aim. Don't be doubt to change your life at this book Applied
Probability Models with Optimization Applications (Dover Books on Mathematics). You can more inviting
than now.

Joyce Cannon:

Reading a publication make you to get more knowledge as a result. You can take knowledge and information
from your book. Book is written or printed or created from each source in which filled update of news. In
this particular modern era like at this point, many ways to get information are available for anyone. From
media social including newspaper, magazines, science book, encyclopedia, reference book, book and comic.



You can add your knowledge by that book. Ready to spend your spare time to open your book? Or just
seeking the Applied Probability Models with Optimization Applications (Dover Books on Mathematics)
when you essential it?
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