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Venture capital (VC) refersto investments provided to early-stage, innovative,
and high growth start-up companies. A common characteristic of all venture
capital investmentsis that investee companies do not have cash flowsto pay
interest on debt or dividends on equity. Rather, investments are made with aview
towards capital gain on exit. The most sought after exit routes are an initial
public offering (1PO), where a company lists on a stock exchange for the first
time, and an acquisition exit (trade sale), where the company is sold in entirety to
another company. However, V Cs often exit their investments by secondary sales,
wherein the entrepreneur retains his or her share but the VC sells to another
company or investor buybacks, where the entrepreneur repurchasesthe VC's
interest and write-offs (liquidations).

The Oxford Handbook of Venture Capital provides a comprehensive picture of

al the issues dealing with the structure, governance, and performance of venture
capital from aglobal perspective. The handbook comprises contributions from 55
authors currently based in 12 different countries.
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Editorial Review

About the Author

Douglas Cumming, JD, PhD, CFA, is aProfessor of Finance and Entrepreneurship and the Ontario
Research Chair at the Schulich School of Business, York University. His research is primarily focused on
venture capital, private equity, |POs, law and finance, market surveillance, and hedge funds. He has
published more than seventy-five refereed papersin leading journals and is the coauthor (with Sofia Johan)
of Venture Capital and Private Equity Contracting: An International Perspective. He has consulted for a
variety of governmental and private organizationsin Australasia, Europe, and North America.

Users Review
From reader reviews:
Y ael Whitehead:

The book The Oxford Handbook of Venture Capital (Oxford Handbooks) can give more knowledge and also
the precise product information about everything you want. Exactly why must we leave the good thing like a
book The Oxford Handbook of Venture Capital (Oxford Handbooks)? Several of you have a different
opinion about reserve. But one aim which book can give many datafor us. It is absolutely suitable. Right
now, try to closer using your book. Knowledge or data that you take for that, you could give for each other;
you are able to share all of these. Book The Oxford Handbook of Venture Capital (Oxford Handbooks) has
simple shape but the truth is know: it has great and large function for you. Y ou can look the enormous world
by wide open and read areserve. So it is very wonderful.

Ryan M aggar d:

As people who live in the actual modest era should be revise about what going on or details even knowledge
to make these people keep up with the erathat is always change and make progress. Some of you maybe will
update themselves by examining books. It is agood choice to suit your needs but the problems coming to a
person isyou don't know which one you should start with. This The Oxford Handbook of Venture Capital
(Oxford Handbooks) is our recommendation to cause you to keep up with the world. Why, since this book
serves what you want and wish in this era.

James Fulk:

The book untitled The Oxford Handbook of Venture Capital (Oxford Handbooks) contain alot of
information on the idea. The writer explains the girl idea with easy means. The language is very
straightforward all the people, so do not worry, you can easy to read this. The book was compiled by famous
author. The author will bring you in the new time of literary works. It is easy to read this book because you
can read on your smart phone, or gadget, so you can read the book within anywhere and anytime. In a
situation you wish to purchase the e-book, you can open their official web-site and also order it. Have anice



study.

Rebecca McGrew:

Beside thiskind of The Oxford Handbook of Venture Capital (Oxford Handbooks) in your phone, it may
give you away to get nearer to the new knowledge or info. The information and the knowledge you will got
here is fresh in the oven so don't always be worry if you feel like an old people live in narrow small town. It
is good thing to have The Oxford Handbook of Venture Capital (Oxford Handbooks) because this book
offers to you personally readable information. Do you oftentimes have book but you seldom get what it's
about. Oh come on, that wil happen if you have this inside your hand. The Enjoyable option here cannot be
guestionable, just like treasuring beautiful island. So do you still want to miss the idea? Find this book along
with read it from at this point!
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