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This revised edition of ABCs is a lively and accessible introduction to modern
political economy. Informed by the work of Marx, Veblen, Kalecki, Robinson,
Minsky and other great political economists, Robin Hahnel provides the essential
tools needed to understand economic issues today. Dispelling myths about
financial liberalisation, fiscal austerity, globalisation and free markets, ABCs
offers a critical perspective on our present system and outlines clear alternatives
for the future. This second edition applies the analytical tools developed to help
readers understand the origins of the financial crisis of 2007, the ensuing 'Great
Recession', and why government policies in Europe and North America over the
past six years have failed to improve matters for the majority of their citizens.
The second edition also helps explain what is causing climate change and what
will be required if it is to be resolved effectively and fairly.
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Editorial Review

Review

"Hahnel has developed an especially powerful perspective by combining an education in conventional
economic philosophy with an even more unusual capacity to apply his training to exploring ways that the
economy and society could be reorganized in ways to increase human welfare rather than individual profits
and increased personal consumption. The ABCs in the title should not be taken to imply a dumbed-down
version of an important subject but rather a clear, coherent, and jargon-free explanatory sketch of how the
rational society Hahnel envisions could work. . . . Highly recommended."
(Michael Perelman, California State University, Chico CHOICE)

“Most economists worship the market, describing it as a fair, impersonal arbiter of efficiency. Hahnel
brilliantly debunks this religion, providing powerful explanations of market failures on both micro- and
macroeconomic levels. He combines clear exposition and mathematical illustration with a compelling
passion for progressive social change.”
(Nancy Folbre, Professor of Economics, University of Massachusetts)

“A contribution of great value.”
(Noam Chomsky)

“Must our economic lives be dominated by greed and competition? Free market economists have long
answered yes. The ABCs of Political Economy shows, however, that what they ‘know’ is not so. Hahnel
writes with clarity, originality, verve, and a relentless moral passion.”
(Robert Pollin, Political Economy Research Institute, University of Massachusetts, Amherst)

About the Author
Robin Hahnel is Professor Emeritus of Economics at American University in Washington DC. He is author
of Economic Justice and Democracy (2005), Green Economics (2011), and Of the People, By the People:
The Case for a Participatory Economy (2012).

Users Review

From reader reviews:

Adam Rucks:

Spent a free time to be fun activity to try and do! A lot of people spent their spare time with their family, or
their friends. Usually they doing activity like watching television, planning to beach, or picnic in the park.
They actually doing ditto every week. Do you feel it? Do you wish to something different to fill your own
free time/ holiday? Could be reading a book can be option to fill your totally free time/ holiday. The first
thing that you'll ask may be what kinds of guide that you should read. If you want to try look for book, may
be the guide untitled The ABCs of Political Economy: A Modern Approach can be good book to read. May
be it might be best activity to you.



Elizabeth Cao:

Your reading sixth sense will not betray you, why because this The ABCs of Political Economy: A Modern
Approach guide written by well-known writer whose to say well how to make book that can be understand
by anyone who have read the book. Written within good manner for you, dripping every ideas and writing
skill only for eliminate your own hunger then you still hesitation The ABCs of Political Economy: A Modern
Approach as good book not simply by the cover but also by content. This is one e-book that can break don't
evaluate book by its deal with, so do you still needing one more sixth sense to pick this kind of!? Oh come
on your reading through sixth sense already told you so why you have to listening to an additional sixth
sense.

Tanya McNeil:

Don't be worry when you are afraid that this book will certainly filled the space in your house, you could
have it in e-book approach, more simple and reachable. That The ABCs of Political Economy: A Modern
Approach can give you a lot of close friends because by you considering this one book you have matter that
they don't and make you actually more like an interesting person. This specific book can be one of a step for
you to get success. This publication offer you information that possibly your friend doesn't realize, by
knowing more than other make you to be great individuals. So , why hesitate? Let me have The ABCs of
Political Economy: A Modern Approach.

Stephanie Hopkins:

What is your hobby? Have you heard that question when you got learners? We believe that that query was
given by teacher with their students. Many kinds of hobby, All people has different hobby. Therefore you
know that little person just like reading or as reading through become their hobby. You need to understand
that reading is very important and also book as to be the factor. Book is important thing to add you
knowledge, except your personal teacher or lecturer. You will find good news or update regarding something
by book. Numerous books that can you choose to use be your object. One of them are these claims The
ABCs of Political Economy: A Modern Approach.
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