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An update of a classic book in the field, Modern Portfolio Theory examines the
characteristics and analysis of individual securities as well as the theory and
practice of optimally combining securities into portfolios. It stresses the
economic intuition behind the subject matter while presenting advanced concepts
of investment analysis and portfolio management. Readers will also discover the
strengths and weaknesses of modern portfolio theory as well as the latest
breakthroughs.
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Editorial Review

About the Author
Edwin J. Elton is Nomura Professor of Finance at the Stern School of Business of New York University. He
has authored or coauthored eight books and ore than 110 articles. These articles have appeared in journals
such as The Journal of Finance, The Review of Financial Studies, review of Economics and Statistics,
Management Science, Journal of Financial Economics, Journal of business, Oxford Economic Papers, and
Journal of Financial and Quantitative Analysis. He has been coeditor of the Journal of Finance. Professor
Elton has been a member of the board of directors of the American Finance Association and an Associate
Editor of Management Science. Professor Elton has served as a consultant for many major financial
institutions. A compendium of articles by Professor Elton and Professor Gruber has recently been published
in two volumes by MIT press. Professor Elton is a past president of the American Finance Association, a
fellow of that association, a recipient of distinguished research award by the Eastern Finance Association and
a recipient of the James Vertin award from the Financial Analyst Association.

Martin J. Gruber is Nomura Professor of Finance and past chairman of the Finance Department at the Stern
School of Business of New York University. He is a fellow of the American Finance Association. He has
published nine books and more than 100 journal articles in journals such as The Journal of Finance, The
Review of Financial Studies, Review of Economics and Statistics, Journal of Financial Economics, Journal
of Business, Management Science, Journal of Financial and Quantitative Analysis, Operations Research,
Oxford Economic Papers, and The Journal of Portfolio Management. He has been coeditor of the Journal of
Finance. He has been president of the American Finance Association, a director of the European Finance
Association, a director of the American Finance Association, and a director of both the Computer
Applications Committee and the Investment Technology Symposium of the New York Society of Security
Analyst. He was formerly Finance Department editor for Management Science. Professor Gruber has
consulted in the areas of investment analysis ad portfolio management with many major financial
institutions. He is currently a director of the Daiwa closed- end funds. He is formerly a Director of
TIAA,Director and Chairman of CREF, Director of DWS Mutual Funds, and Director  of the SG Cowen
Mutual Funds.

Stephen J. Brown is David S. Loeb Professor of Finance and Coordinator of undergraduate finance at the
Leonard N. Stern School of Business, New York University. He has served as president of the Western
Finance Association and on the board of directors of the American Finance Association, was a founding
editor of The Review of Financial Studies, is a managing editor of the Journal of Financial and Quantitative
Analysis, and has served on the editorial boards of The Journal of Finance, Pacific-Basin Finance Journal,
and other journals. He has published numerous articles and four books on finance and economics-related
areas. He has served as an expert witness for the U.S. Department of Justice and has testified on his research
before a Full Committee Hearing of the U.S. Congress House Financial Services Committee in March 2007.

William N. Goetzmann is Edwin J. Beinecke Professor of Finance and Management Studies and director of
the International center for Finance at the Yale School of Management. He is currently president of the
Western Finance Association and has served on the board of directors of the American Finance Association,
His published research topics include global investing, forecasting stock markets, selecting mutual fund
manager, housing as investment, and the risk and return of art Professor Goetzmann has a background in arts
and media management. As a documentary filmmaker, he has written and coproduced programs for Nova
and the American Masters series, including a profile of the artist Thomas Eakins. A former director of



Denver's Museum of Western Art, Professor Goetzmann coauthored the award-winning book The West of
the Imagination.

Users Review

From reader reviews:

Diana Saffold:

Reading a e-book can be one of a lot of task that everyone in the world enjoys. Do you like reading book and
so. There are a lot of reasons why people enjoy it. First reading a guide will give you a lot of new facts.
When you read a reserve you will get new information due to the fact book is one of many ways to share the
information or even their idea. Second, studying a book will make an individual more imaginative. When
you reading through a book especially fictional book the author will bring someone to imagine the story how
the personas do it anything. Third, you are able to share your knowledge to other individuals. When you read
this Modern Portfolio Theory and Investment Analysis, it is possible to tells your family, friends in addition
to soon about yours publication. Your knowledge can inspire others, make them reading a e-book.

Bill Flores:

Reading can called imagination hangout, why? Because when you are reading a book specifically book
entitled Modern Portfolio Theory and Investment Analysis your brain will drift away trough every
dimension, wandering in each and every aspect that maybe not known for but surely will end up your mind
friends. Imaging each word written in a e-book then become one application form conclusion and
explanation which maybe you never get just before. The Modern Portfolio Theory and Investment Analysis
giving you another experience more than blown away your thoughts but also giving you useful info for your
better life on this era. So now let us show you the relaxing pattern this is your body and mind will likely be
pleased when you are finished reading through it, like winning a sport. Do you want to try this extraordinary
spending spare time activity?

Richard Cassidy:

Modern Portfolio Theory and Investment Analysis can be one of your nice books that are good idea. Most of
us recommend that straight away because this book has good vocabulary that could increase your knowledge
in vocab, easy to understand, bit entertaining but still delivering the information. The author giving his/her
effort that will put every word into delight arrangement in writing Modern Portfolio Theory and Investment
Analysis nevertheless doesn't forget the main position, giving the reader the hottest in addition to based
confirm resource info that maybe you can be considered one of it. This great information could drawn you
into completely new stage of crucial thinking.

Veronica Turner:

It is possible to spend your free time to see this book this reserve. This Modern Portfolio Theory and
Investment Analysis is simple to develop you can read it in the park your car, in the beach, train and also
soon. If you did not have got much space to bring typically the printed book, you can buy the particular e-



book. It is make you quicker to read it. You can save typically the book in your smart phone. So there are a
lot of benefits that you will get when one buys this book.
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